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Year-End 1992 INAEX RESUILS .......oouiiuiiiiieie ettt March, 1993.............. pg. 14
Form 3115 Pro Forma Filing Package for Dealers Electing the New Method * .......... December, 1992........ pg. 6
Revenue Procedure 92-79: OVEIVIEW ..........cciriiiiriiiiinieisie ettt September, 1992 ....... pg. 3
Advantages, Disadvantages ... Special Rules and Definitions..........c..cccccocevviennns September, 1992 ....... pg. 4
Other Requirements and Consent Conditions ..........cccecvvrivereienesieseseseee e September, 1992 ....... pg. 14

Step-by-Step Computations & Worksheet Format for Alternative LIFO Method......... September, 1992 ....... pg. 12
Proposal Submitted to IRS July, 1992 for Simplified Alternative LIFO Method.......... September, 1992 ....... pg. 16
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VIIl. AUTOMOBILE DEALERS LIFO APPLICATIONS (continued)
NEW VEHICLE INVENTORIES (continued)
New Item Lists ... Definition, Analyses & Comparison with IRS Lists
Comparison of SuperLIFO & IRS

New Item Determinations for New Vehicles in Year-End 2011 Inventories
OVErVIEW & COMIMENLS ......oviiiiiiiieietiite ettt ettt Mid-Year, 2012......... pg. 53

Comparative List Statistics

Complete Detail Lists Were Not Reproduced ...
Only Page 1 of Autos & Page 1 of Light-Duty Trucks Detail Were Included ....Mid-Year, 2012......... pg. 58

Mid-Year, 2012......... pg. 56

SuperLIFO
Lists Only
Prior Year New Item Determination Lists Isg?l\ilr\ll_'ll'icl)_iﬁts S&Zg'&'ﬂﬁ? Wltgozmi)g?iggsars
& Other Comparative Lists Compared (Current Year) (3-Year List)

Model yrs. 2010-2011 ... Mid-Yr., 2011 ... pg. 41 v

Model yrs. 2009-2010 ... Mid-Yr., 2010 ... pg. 62 v

Model yrs. 2008-2009-2010 ... Mid-Yr., 2009 ... pg. 54 v

Model yrs. 2007 & 2008 ... Not Included in Lookout

Model yrs. 2006 & 2007 ... Sept., 2007 ... pg. 19 v

Model yrs. 2005 & 2006 ... Sept., 2006 ... pg. 16 v

Model yrs. 2004 & 2005 ... June, 2005 ... pg. 28 v

Model yrs. 2003 & 2004 ... June, 2004 ... pg. 18 v
Model yrs. 2003 & 2004 ... March, 2004 ... pg. 12 v

Model yrs. 2002 & 2003 ... June, 2003 ... pg. 10 v

Model yrs. 2002 & 2003 ... March, 2003 ... pg. 8 v
Model yrs. 2001 & 2002 ... June, 2002 ... pg. 19 v

Model yrs. 2001 & 2002 ... March, 2002 ... pg. 27 v
Model yrs. 2000 & 2001 ... March, 2001 ... pg. 28 v

Model yrs. 2000 & 2001 ... March, 2001 ... pg. 8 v
Model yrs. 1999 & 2000 ... March, 2000 ... pg. 16 v
Model yrs. 1998 & 1999 ... Sept., 1999 ... pg. 15 v

Model yrs. 1998 & 1999 ... March, 1999 ... pg. 20 v
Model yrs. 1997 & 1998 ... June, 1998 ... pg. 11 v

Model yrs. 1997 & 1998 ... March, 1998 ... pg. 8 v
Model yrs. 1996 & 1997 ... March, 1997 ... pg. 13 v
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VIIl. AUTOMOBILE DEALERS LIFO APPLICATIONS (continued)
NEW VEHICLE INVENTORIES (continued)
New Item Lists ... Definition, Analyses & Comparison with IRS Lists (continued)
SuperLIFO
Lists Only
. - . SuperLIFO & SuperLIFO With 2 Prior Years
Prior Year New ltem Determination Lists IRS/MVTA Lists Lists Only Comparison
& Other Comparative Lists Compared (Current Year) (3-Year List)
Model yrs. 1995 & 1996 ... March, 1996 ... pg. 6 v
Model yrs. 1994 & 1995 ... June, 1995 ... pg. 18 v
Model yrs. 1994 & 1995 ... March, 1995 ... pg. 9 v
Model yrs. 1993 & 1994 ... June, 1994 ... pg. 8 v
Model yrs. 1993 & 1994 ... March, 1994 ... pg. 7 v
Model yrs. 1992 & 1993 ... March, 1993 ... pg. 12 v
IRS AUDIT ACTIVITY... POST-1992
IRS Checklist for Year-End LIFO INVENTOIIES .......ccvivverveieieiesese s eee e Year-End, 2010......... pg. 21
Closing Agreement Did Not Prevent the IRS from Challenging LIFO Method
in Later Years (FAA 20100501F) ....ccooveirieieinieieiesieeeie ettt Mid-Year, 2010......... pg. 52
Section 481(a) Sample CloSing AGreemeNt .........ccoovevrerieererieene e Mid-Year, 2010......... pg. 56
FSA 1998-134: Section 481(a) Adjustment Required for Auto Dealer.............cc.c...... June, 1999 ... pg. 13
IRS/MSSP Templates For Auto Dealer LIFO Calculations
Earliest Acquisitions Beware ... We Think the IRS ISWrong! ..........cccccveivinens June, 1994 ................. pg. 15
How the MS Computes Inflation If Dealer Doesn’t Have All Year-End Invoices......June, 1994 ................. pg. 17
Here’s What the Templates LOOK LiKe .........cccccvevveiiiieiie e June, 1994 ................. pg. 18
IRS Motor Vehicle Industry LIFO Seminar, Sept. 13, 1993 - Burbank, CA................. September, 1993 ....... pg. 2
IRS AUDIT ACTIVITY ... PRIOR TO ALTERNATIVE LIFO METHOD
FSA 1999-501: LIFO Calculations for Auto Dealer (Pre-Rev. Proc. 92-79)................ June, 1999................. pg. 16
FSA 1999-700: Item Definition for Auto Dealer (Pre-Rev. Proc. 92-79) *.................. June, 1999........coce.. pg. 17
FSA 1999-997: Item Definition for Auto Dealer (Pre-Rev. Proc. 92-79) *.................. June, 1999.........c...e. pg. 18
What’s Wrong With IRS Treatment of Auto Dealers on LIFO? .......ccccooovviiienennen, March, 1992.............. pg. 8
Theory, Practice & MS Audit Issues: What’s Going on Out There? *........c.ccceeeveene September, 1991 ....... pg. 3
NADA Auto Dealer LIFO WOrkshops - 1991 ........cccocerviiniiniineieese e March, 1991............... pg. 4

A Periodic Updats of LIFO - News, Views and |deas INDEX OF ARTICLES
De Filipps' LIFO LOOKOUT ... www.defilipps.com COMPILATION THROUGH DEC. 31, 2012


http://www.defilipps.com/new/index.php/University/lifo-lookout.html
http://www.defilipps.com/new/index.php/University/lifo-lookout.html

Return to List of Issues/Editions

LIFO LOOKOUT

INDEX OF ARTICLES: MARCH, 1991 - DECEMBER, 2012

PAGE 26
VIIl. AUTOMOBILE DEALERS LIFO APPLICATIONS (continued)
USED VEHICLE INVENTORIES
Vehicle-Pool (Single, Combined Pool) Method ... Rev. Proc. 2008-23
IRS Approves Single, Combined LIFO Pool Method for Used Vehicles
See detailed listing under VII1. AUTOMOBILE DEALERS LIFO APPLICATIONS
Used Vehicle Alternative LIFO Method ... Rev. Proc. 2001-23
Updated Procedures for Automatic Changes in LIFO Methods (Rev. Proc. 2008-52)*
Used Vehicle Alternative LIFO Method™ ..........cccccovviiviieicien e Year-End, 2008......... pg. 29
Determining the Cost of Used Vehicles Purchased or Taken as a Trade-in*........... Year-End, 2008......... pg. 30
Changes Within the Used Vehicle Alternative LIFO Method*.............ccccoeinennnn, Year-End, 2008......... pg. 32
Terminating Used Vehicle LIFO Elections ... Rev. Proc. 97-27*
SAMPIE NAITALIVE TEXE....eveuieiiiiiieiiriie b June, 2004 ................. pg. 12
Transmittal Letter to the IRS ... June, 2004 ................. pg. 14
IRS Approval - Conditions LEter .........ccovieiiiiiineeereeee e June, 2004 ................. pg. 15
Good News for Dealers Who’ve Stayed With Their Used Vehicle LIFO Elections
Through a Few Years of Deflation ... They Are Finally Rewarded by Inflation ...
and Big LIFO ReSEIVE INCIEASES * ........ccuvvieiieieeiieeiiesieeseesteesieeste e snee e siee e e June, 2004 ................. pg. 3
At A Glance ... Four Case Study POOIS.........ccccccveiiviieiie e June, 2004 ................. pg. 7
Detail POOl COMPULALIONS ......ccvveieieiicciece e June, 2004 ................. pg. 8
Confusion Over Use of Different Official GUIES .........ccccvveveiiveieciice e September, 2001 ....... pg. 3
Same Inventory ... Different Locations ... Different Used Vehicle LIFO Results ........ September, 2001 ....... pg. 4
Rebasing LIFO Indexes t0 1.000% ........ccoeriiriiiirieisineeneeie s September, 2001 ....... pg. 5
Why LIFO Reserves Go Up ... Even Though Inventory Levels Go Down
... & Despite Rebasing Indexes to 1.000 In Between™ .........cccoovvevvienennienennenie, September, 2001 ....... pg. 9
Five Other APPHCALION ISSUES ......c.oiviiiiieiitirieeie et September, 2001 ....... pg. 13
Evaluating the “New and Improved” LIFO Method for Used Vehicles.........c.cccceee. June, 2001 ................. pg. 4
Rev. Proc. 2001-23 ... At @ GlanCe ... PG...June, 2001 ................. pg. 5
IRS Motor Vehicle Technical Advisor Automotive Alert - Summary & Comments ....June, 2001 ................. pg. 6
Sub-Methods & Special RUIES.........c.cvcviieieic s June, 2001.................. pg. 10
Using Different Official Used Vehicle Guides for Different PUrposes ..........cccccceeeene. June, 2001................. pg. 11
ReVENUE RUING B7-107 ...cvveieeeiesiesieee ettt nne e s June, 2001 ................. pg. 11
Guidelines for Inventory POOI INAEXES ......c.ciververieiireieseseeee et June, 2001 .................. pg. 12
Eight-Step Calculation Methodology ..........cceoveiriiiiniiiiinieeeseeeee s June, 2001 ................. pg. 13
Form 3115 Proforma Filing Package for Changing to the R.P. 2001-23 Method ...... PG...June, 2001 ................. pg. 14
Sample Letter t0 Dealers & CFOS........cooiiiiriiiireieisiee e June, 2001 ................. pg. 15
Narrative Statement AtACAMENT ... June, 2001 ................. pg. 16
Additional Filing Comments & CAULIONS .......c.ccoveererireneieeneee e June, 2001 ................. pg. 18
Form 3115 & SChedule B ..o June, 2001 ................. pg. 20
Form 3115 Transmittal Letter to IRS National Office ........cccccevvviivienivcciciec, June, 2001 ................. pg. 25
Form 970 to Elect Used Vehicle LIFO ........cccooeiieiiiiiec e PG...June, 2001................. pg. 26
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VIIl. AUTOMOBILE DEALERS LIFO APPLICATIONS (continued)
USED VEHICLE INVENTORIES (continued)
Used Vehicle Alternative LIFO Method ... Rev. Proc. 2001-23 (continued)
Used Vehicle LIFO ... IRS Announces a Simplified Method............cccccoeeiiniinennn, March, 2001.............. pg. 1
Revenue Procedure 2001-23 Highlights ... At A Glance........c.ccccecvereiienecneen. PG...March, 2001 .............. pg. 4
Sample Letter t0 Dealers & CFOS ......ccoiiiiiiiieiee e PG...March, 2001 .............. pg. 5
Proposal to the IRS Re: Simplified LIFO Method for Used Vehicles............ccco........ March, 2001............... pg. 6
Used Vehicle LIFO - Theory & Practice
LIFO for Used Vehicles Is Still a Very Good Thing for
Dealers Who Elected It at the Right TIimMe ......ccccoveviiii i June, 2001 ................. pg. 2
Year-End Used Vehicle Inventories ... Writedowns & LIFO * ..o June, 2001 ................. pg. 27
Used Vehicle LIFO Calculations to Become More Complicated (LTR 9853003)
IRS National Office Tells How Used Vehicles Should Be Repriced....................... March, 1999.............. pg. 15
IRS Motor Vehicle Industry Specialist Comments
on Conformity & Used Vehicle LIFO * ... December, 1998........ pg. 5
Used Vehicle LIFO Elections for 1997 ...
Are Recent LIFO Elections StUCK inN REVEISE?.........ccoiiiiieiiiieie e December, 1997 ........ pg. 25
Used Vehicle LIFO (UPAe #4)......cooiiiieiieeieie e e September, 1997 ....... pg. 2
Rev. Proc. 97-37: Used Vehicle Cost Determinations * ..........cccccevevereninienenienenens September, 1997 ....... pg. 25
USed Car LIFO UPAELE ......ccviiiieiieitiie et June, 1997 ..o pg. 2
LIFO for Used Vehicles - Details and Debatables............ccccoooiiiiiiiiciiiiicceee December, 1996......... pg. 8
LIFO for Used Vehicles - Theory & PractiCe .........cooovrviiiiiiineicneecseccseenes December, 1994 ........ pg. 22
Used Vehicle LIFO - Form 970 Election Reporting
Used Vehicle LIFO Election Tax Return Reporting Proforma Package *............ PG...March, 199%............... pg. 21
Form 970 Sample With Proforma Attachments *...........ccccccvvvvivniveievcne e PG...March, 199%............... pg. 22
Comments & Reminders CheckIist * ... PG...March, 199%............... pg. 26
Used Vehicle LIFO - Terminating LIFO Elections
Terminating Used Vehicle LIFO Elections Isn’t That Difficult Either ... Rev. Proc. 97-27*
SAMPIE NAITALIVE TEXL...viivviieieieiese sttt nre s June, 2004 ................. pg. 12
Transmittal Letter t0 the IRS ... June, 2004 ................. pg. 14
IRS Approval - Conditions LEtter .........ccoeieiiieiiiieerere e June, 2004 ................. pg. 15

If You’re Terminating LIFO for Used Vehicles, Watch Your Timing (Update #6)*....December, 2003........ pg. 3
Watch Out if You’re Terminating LIFO Elections for Used Vehicles (Update #5) ......December, 2002......... pg. 3
IRS Makes It Easier to Terminate LIFO Elections

for Used Vehicles After Year-End (Update #4)* .........cooiiiininninieeeee March, 2002.............. pg. 2
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VIIl. AUTOMOBILE DEALERS LIFO APPLICATIONS (continued)
USED VEHICLE INVENTORIES (continued)
Used Vehicle Writedowns
IRS May Pay More Attention to Year-End Used Vehicle Valuations
Regardless of Whether LIFO IS USE .........cocoiieiiiiiiiiiiiece e June, 2001 ................. pg. 1
Year-End Used Vehicle Inventories ... Writedowns & LIFO * ... June, 2001 ................. pg. 27

PARTS & ACCESSORIES INVENTORIES
See detailed listing under IX. REPLACEMENT COST METHOD FOR VALUING PARTS INVENTORIES
IPIC (INVENTORY PRICE INDEX COMPUTATION) METHOD, INADVISABILITY OF IPIC FOR AUTO DEALERS

Inflation Indexes for 2007 Under the Alternative LIFO Method

Again Beat IPIC/BLS Deflation™ .........cccooiiiiiiiiiiieeiceese e Spring, 2008.............. pg. 2
A Case Study Showing the Disadvantage of the IPIC Method

for Automobile Dealerships™ .........coiiiiiiiiie e September, 2007 ....... pg. 6
A Look at the IPIC Method ... With Special Emphasis on Its Use by Auto Dealers*........... June, 2007 .......ccoeueee. pg. 3
Study Comparing Alternative LIFO Method vs. IPIC Inflation Indexes Over the

Most Recent 3, 5 and 7-Year Periods Ending with 2006%............ccccccevivvieiieveene e, June, 2007 ................. pg. 32

SEE ALSO DETAILED LISTINGS UNDER ...

I. COST - ELIMINATION OF TRADE DISCOUNTS (FLOORPLAN ASSISTANCE PAYMENTS) AND
CERTAIN ADVERTISING FEES & EXPENSES FROM INVENTORY COST
I. COST - TREATMENT OF CASH DISCOUNTS
XIl.  IPIC (INVENTORY PRICE INDEX COMPUTATION) METHOD
XV. CHANGES IN ACCOUNTING METHODS
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IX. REPLACEMENT COST METHOD FOR VALUING PARTS INVENTORIES
Rev. Proc. 2006-14: Heavy Equipment Dealers May Use Replacement Cost Method ...

With LIFO for Valuing Parts INVENTOIIES. .......cceiiriiieiieeiiee et sre e sie e March, 2006.............. pg. 43
Rev. Proc. 2002-17: Valuing Parts Inventories ... Whether Using LIFO or Not

... The IRS Replacement Cost Safe Harbor Method.............cccooviniiiiniiinciee June, 2002 ................. pg. 3

OVerview & BaCKgrOUNG .........cccovriiiiiniiiiinieeseese ettt June, 2002 ................. pg. 5
Definitions & REQUIFEMENTS ........cciiiiiiiieirieere s June, 2002 ................. pg. 6
Audit Protection for ChanGeS ..........ccveiieiiiiieere e June, 2002 ................. pg. 7
Procedures for Changing Methods..........ccccvieiii i June, 2002 ................. pg. 8
Recordkeeping & Other MattersS.........cvecviieiiieiie e June, 2002 ................. pg. 9
Sample Letter t0 CHENTS .....ocvviiececceee e PG...June, 2002................. pg. 10

NADA’s Submission (Feb. 2000)

Industry Practices for Valuing Parts Inventories with LIFO Elections..............cccccoc..... June, 2002 ................. pg. 11
Determining the Current-Year Cost of Items in a LIFO Parts Pool.............cccccceevenennne. June, 2002 ................. pg. 12
NADA'’s Proposals for Coordinating the Use of Replacement Cost with LIFO............ June, 2002................. pg. 14

Other: IRS Motor Vehicle Technical Advisor Automotive Alert!...........cccoovvriiiinenn June, 2002................. pg. 16
Parts Replacement Cost - Safe Harbor Method ... IRS Alert.........cccoooiiiiiniiiiecee March, 2002.............. pg. 4
Mountain State Ford Truck Sales, Inc. & the Use of Replacement Cost

for Valuing Parts Inventories ... Some Recent Developments .........c.ccovvrevrineincnennne, March, 2000.............. pg. 4
Letter to Taxpayer Advocate on Behalf of Dealers Using Replacement Cost...........ccccccervenene March, 2000.............. pg. 6
Update on LIFO Matters from the IRS Motor Vehicle Industry Specialist..............ccccevernenne. December, 1999........ pg. 2
NADA Proposals for Settling Replacement Cost CONIOVEISY ........cccceverierenierenieneeieie e September, 1999 ....... pg. 2
One Personal Opinion on the Mountain State Ford Parts Mess..........ccoceovevenineniniennnienee, June, 1999.......cceee pg. 20
Why NADA Shouldn’t Help the IRS ... YEL ..o June, 1999.......ccceeee pg. 22
Evidence that IRS Accepted Replacement Cost in the Past ...

Why Did the IRS Change its Mind NOW? ..........ccoiiiiiiiniiineeese s June, 1999........eceee. pg. 24
FSA 1999-501: Replacement Cost Method for Valuing Parts Inventories...........c.ccocevvverenne June, 1999 ................. pg. 16
Mountain Sate Ford Truck Sales, Inc.

Dealers Can’t Use Replacement Cost for Parts Inventories on LIFO ........c.cccccvevvevcieninnen, March, 1999.............. pg. 3

At A Glance: 1ssues and HoldINGS .........oovoiiiiiiiiiiiiece e PG...March, 1999.............. pg. 5

The Importance of Accuracy 0N FOrmM 970 .......oooiiiiiiiiieieeiee e March, 1999............... pg. 8

The Court Asks: After You Bought Out Ford, Why Didn’t You Change

to Actual Cost Before EIECting LIFO?.......c.ccveieiiiiie s March, 1999.............. pg. 9

More About the Taxpayer’s Use of Replacement Cost for Parts Inventories...............c...... March, 1999.............. pg. 12
The IRS Says “NO” to Use of Replacement Cost Method for Parts LIFO: LTR 9433004........ September, 1994 ....... pg. 3

Further Replacement Cost LIFO Technicalities..........cccoviveiveviiievenise e e September, 1994 ....... pg. 4

Is There Any Hope: What Should be DONE?.......cveiiieieirsesiee e September, 1994 ....... pg. 5

What the IRS Said - 1N DEtail..........coooiiiiiiiiiiii s September, 1994 ....... pg. 6
Acceptability of Replacement Cost Accounting for “Parts-Type” Inventories ............c.coce..... June, 1994 ................. pg. 4
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X. MANUFACTURERS & COMPONENTS-OF-COST METHODS
Is Direct Labor a Separate Item in Components-of-Cost Applications? ..........cc.ccoeevererenenn March, 2007 .............. pg. 21
Consolidated Mfg., Inc. - Termination of LIFO Election Confirmed by Appeals Court.......... June, 2002................. pg. 2
Appeals Court Upholds Termination of LIFO Election in Consolidated Mfg, Inc. ................. September, 2001 ....... pg. 16
ISSUES & HOIAINGS ...ttt September, 2001 ....... pg. 17
CMI’s “Mixed Method” of LIFO Was IMProPer .........ccccovvreineneninenense e September, 2001 ....... pg. 19
Prices Of Used CUSIOMET COTES ........civiiiiiriiieiirieeeie sttt September, 2001 ....... pg. 20
How Should Used Cores Be ValUed? ..o September, 2001 ....... pg. 21
The Market for USEA COIES ......ocviiiiiieiiee ettt September, 2001 ....... pg. 23
Implications for Taxpayers Using C-O-C Methods May Be Lurking in the Appeal of
Consolidated ManufaCturing, INC......c.cccvociiiiiiice e September, 2000 ....... pg. 3
Considerations in Evaluating Exposure where C-O-C Methods Are Used ..................... PG...September, 2000 ....... pg. 8
Selected C-O-C RETEIEINCES ....vviiiiieiie ettt e et sr e e et e eenaesraesraenreas September, 2000 ....... pg. 10
Components-of-Cost LIFO Methods: After 60 Years, Are They Legal or Not?
...Shouldn’t We Know by Now? ...Or Are We Afraid to Find OUt? ...........ccccocevvvienenene June, 2000................. pg. 4
A B0-YEAr TIMEIINE ..ottt ettt June, 2000................. pg. 6
The AICPA & the Bar Vs. the IRS ..o e June, 2000................. pg. 10
IN A NUESNEIT .o PG...Jung, 2000................. pg. 11
Look... The Emperor Has NO CIOtheS ON ........cccciiiiiiiiniieese e June, 2000................. pg. 13
1984 AICPA LIFO Issues Paper: Pros & CONS.......cccoveriririiineiieieiene e June, 2000................. pg. 15
The Commissioner’s Letter, JUlY, 1992 ..o June, 2000................. pg. 17
Why the IRS Distrusts C-O-C MethodS ........ccoiiiiiiiiiiiieiece e PG...June, 2000................. pg. 19
IRS Rulings on C-O-C Methods ... At A GIanCe .........cccoveiiiii i PG...June, 2000................. pg. 21
IRS Rulings on C-O-C Methods: 1ssues & HOoldiNGS .........ccooereiiiiniiiiice s June, 2000................. pg. 23
A Detailed Look at the Latest Adverse C-O-C Ruling...FSA 200010009........c..cccccerervrernnns June, 2000................. pg. 26
FSA 1999-622: Manufacturer Prevented from Using Components-of-Cost Method.............. June, 1999 ................ pg. 16
IRS Doesn’t Like “Components-of-Cost”/Consolidated Manufacturing, Inc. *...................... September, 1998 ....... pg. 20
LTR 9445004: Components of Cost: More about Labor Not Being a Separate Item ........... December, 1994 ........ pg. 24
The IRS Says: NO! to Components-Of-Cost Method: LTR 9405005..........cccceovvvrenineriennnn. March, 1994 .............. pg. 2
Issues and Holdings in LTR 9405005 .........ccccouiiiiriiiieiieinieieeiesie st March, 1994 .............. pg. 3
IRS Concerns About the Components-Of-Cost Method ... March, 1994 .............. pg. 5
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Xl.  OTHER SPECIFIC BUSINESS APPLICATIONS
Core Remanufacturers
Safe Harbor Valuation Method for Core Inventories ... Core Alternative Valuation Method
Revenue Procedure 2003-20 ... At @ GIanCe.......cccvvveieieeie e March, 2003............... pg. 6
Tax Court & IRS Upheld in Throwing Out LIFO Election...Consolidated Mfg, Inc. ........ June, 2001 .................. pg. 2
IRS Terminates Consolidated Manufacturing, Inc.’s LIFO Election Made for Some
- But Not All - Costs that Make Up GOOUS..........ccoeriiirieiniieieneee e September, 1998 ....... pg. 4
Furniture Manufacturers
IRS Rejects Manufacturers’ “ltem” & “Product Group” Definitions
That Do Not Clearly Reflect Income ... TAM 200735020% ..........cccceovreneiinieneieniennnns Mid-Year, 2009......... pg. 16
Heavy Construction Equipment Dealers
May Use Replacement Cost Method ... With LIFO ... for Valuing Parts Inventories *....... March, 2006.............. pg. 43
Can Include Leased Machinery in LIFO Inventory (LTR 9448004) *........c.ccccoeveverennenns December, 1994......... pg. 24
Jewelry Retailers & Wholesalers
Jewelry Retailer’s LIFO Calculations Lose Their Glitter ... Poor Books & Records
Turn Precious Gem INVENOry t0 PASIE™ ..ot September, 1999 ....... pg. 3
At A Glance ... FSA 199920002 ..........cccceourermeiiiirieisieneeee et PG...September, 1999 ....... pg. 5
How One Jeweler Applied LIFO t0 itS INVENTOTIES.......ccviviviiiiiiiccnec e September, 1999 ....... pg. 8
Retail Jewelry Business LIFO Calculations, Item Definition: FSA 199920002 ............... June, 1999................. pg. 15
Wholesaler & Retailer Item Definition and Calculation Problems: FSA 1999-627 *........ June, 1999 ................ pg. 17
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'NOTE: The December (or Year-End) issue of the LIFO Lookout for all years starting with Dec. 1999
through 2010 contained earlier versions of this basic information, updated as required.
This article, entitled “Year-End Planning & Projections for LIFO Inventories,”
was revised and updated in the Year-End 2012 Edition of the LIFO Lookout.
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In IRS Proposed Coordinated Issue Paper (April, 2003).......cccccevvevviinnineninns September, 2003 ....... pg. 38
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T8-246 ... oot e —e e are e areeate e teateateanrenreenraen September, 2005 ....... pg. 15
79-188 ... Managing LIFO INVENtory LEVEIS........ccccvveiveiiee e Year-End, 2012......... pg. 42
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